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EXECUTIVE SUMMARY 
 
Canada's Charitable and Philanthropic Sector is vital to the Canadian economy. 
 
➢ It employs thousands of full-time and part-time individuals. 

➢ It is a good source of jobs and skills development. 

➢ Its Charities contribute to the well being and happiness of society. 

➢ The Sector actively invests in technology and other capital property. 

➢ Many of its participants are involved in leading edge research and development. 

➢ It has a long value chain with multiplier effects and spillover effects throughout the economy. 

➢ It crowds out government spending and offsets higher taxes through charitable donations. 

➢ It fosters entrepreneurialism and innovation. 

➢ The Sector is recession resistant. 

 

This report substantiates the important role of the Charity Sector in the overall Canadian economy. 

 

Principle conclusions of the Report 
 
 

➢ The Charity Sector is Canada’s largest industry ranked by Total Assets and third largest when         

excluding the Core Healthcare category of charities. 

  ➢ The Charity Sector accounted for 17.4 percent of Canada’s GDP in 2021, a material increase from 

 2016.  We provide an explanation for this increase.   

➢ The Charity Sector is Canada’s second largest industry ranked by Total Revenues, and fifth largest 

excluding the Core Healthcare category of charities. 

  ➢ Charity Sector Total Revenues increased by almost double that  of Canada’s total corporate     

 sector between 2016 and 2021.  We analyze the impact this has on the Sector.  

  ➢ The number of full-time and part-time employees in the Sector has grown by 12.4 percent and 7.8 

 percent respectively over the five years from 2016 to 2021.   

.➢ The Charity Sector employs 9.3 percent of Canada’s total workforce.   

➢ The Charity Sector is Canada’s second largest employer. 

➢ Employment in the Sector increased by 12.5 percent in the five year period of 2016 to 2021        

compared to a negligible increase for Canada as a whole.   

➢ Whereas Total Employment Compensation in the Sector grew over the five year period of 2016 to 

2021, almost the entire growth has been allocated to full-time employees.. 

  ➢ The employment compensation growth rate in the Charitable Sector over the five year period of 

 2016 to  2021 matched employment compensation growth rate for Canada as a whole. 
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➢ The Charitable Sector represents 7.3 percent of Canada’s Total Employment Compensation.   

  ➢ Investment by Canada’s Charitable Organizations grew materially over the five year period of 2016 to 

 2021.  We present this growth for Cash & Short Term Investments, Long Term Investments, Investment in 

 Land & Buildings, and Other Investments. 

➢ The stability and growth of Canada's Charitable Sector has been supported by increased investment in 

technology.   

➢ In 2021, Charitable Organizations expended considerable sums on procuring and delivering goods and 

services throughout its long supply chain. We present results for Purchased Supplies, Professional Fees, 

Office Supplies, and Education & Training .   

 

 

Purchase your copy of this insightful, detailed report today! 
$150 for a single issue copy 

PURCHASE HERE 

 
SAVE MORE - Subscribe to our monthly Research Reports. 

$1,500 for an Annual Subscription (12 monthly reports) 
 
 SUBSCRIBE HERE 

https://veritascharityservices.com/product/research-report-october-2023-charity-sector-in-canadas-economy/
https://veritascharityservices.com/product/research-report-annual-12-issue-subscription/


 


